THE CORPORATION OF THE VILLAGE OF WARFIELD
BYLAW 969

A BYLAW OF THE VILLAGE OF WARFIELD RESPECTING THE FINANCIAL PLAN FOR THE
YEARS 2025 TO 2029

WHEREAS the Community Charter requires that the Council of the Village of Warfield
adopt a long-term Financial Plan for a period of five years;

NOW THEREFORE, the Council of the Village of Warfield, in open meeting assembled,
ENACTS AS FOLLOWS:

1. Schedule “A” attached hereto and made part of this Bylaw is hereby declared to be
the Five Year Financial Plan for the Village of Warfield and will come into force and
effect as of January 1, 2025.

2. Schedule “B” attached hereto and made part of the Bylaw is hereby declared to be
the Village of Warfield’s Revenue Policies which form the basis of Schedule “A”
estimations.

3. Bylaw No. 965, 2024 cited as “Village of Warfield Five Year Financial Plan 2024-
2028 Bylaw 965, 2024, Amendment Bylaw No. 965, 2024", is hereby repealed in
its entirety.

4. This Bylaw may be cited for all purposes as the “Village of Warfield Five Year
Financial Plan 2025 - 2029 Bylaw 969, 2025".

READ a first time this 14™ day of April, 2025.

READ a second time this 14™ day of April, 2025.

READ a third time this 14" day of April, 2025.

RECONSIDERED, FINALLY PASSED AND ADOPTED this 12% day of May, 2025.

Corporate Officef )

. CERTIFIED a true copy of Bylaw 969 cited as “Village of Warfield Five Year Plan
2025-2029 Bylaw 959, 2025” this day of , 2025,

Corporate Officer
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Corporation of the Village of Warfield Schedule “"B”
Bylaw 969, 2025

VILLAGE OF WARFIELD
REVENUE POLICY

PURPOSE

In accordance with the Community Charter, the Village of Warfield (“the Village”) is
required to include a revenue policy in support of the Five-Year Financial Plan estimates
that is intended to improve disclosure and accountability. The Revenue Policy is
consistent with the Financial Plan.

SCOPE
The objectives and policies as they relate to municipal revenues are as follows:

o the proportion of total revenue that comes from each of the funding sources
described in Section 165(7) of the Community Charter;
the distribution of property taxes amongst the property classes; and
the use of permissive tax exemptions.

POLICY
1. Revenue Categories

The proportion of total consolidated revenue to be raised for operations and capital
purposes from each funding source for 2025 is shown below.

28.82%
22.08%
14.76%
20.25%
9.78%
4.31%
100.00%

Property and parcel taxes represent a significant proportion of total municipal revenue.
Other significant sources of revenue come from user fees and charges as well as
government grants. User fees collected come primarily from charges levied by the
Village for water and sewer utility services as well as yard waste collection. Sixty-nine
and one-half percent (69.50%) of the Village’s consolidated revenue is collected directly
from the property owners in the Village.

2. Objective

The primary objective contained within the current Plan is to ensure that services
provided are fully funded, sustainable and that increases in property tax levies, parcel
taxes and user fees consider the impact to the ratepayer. Revenue requirements are
assessed to ensure that internal revenue generated is sufficient to fund the provision of
municipal services and to replace aging infrastructure. Operating needs and capacity will
continue to be assessed as part of ensuring that the services the Village provides meet
public demands and are sustainable within the framework of revenue requirements and
the source. Assessing the sustainability of the Village has become a priority to determine
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and if other governance options should be considered beyond remaining a separate
standalone municipality.

3. Approach

Revenue sources are reviewed annually. Funding levels are established to ensure that
both operating and capital cost requirements are met. Operating costs that are included
in the Plan will represent the level of service provided by the Village.

In addition to Property Taxes, the Village will ensure that user fees and charges consider
the cost of providing individual services and that revenue generated will be sufficient.
The fee established considers revenue generated and the net property tax subsidy after
deducting service costs. Utilization, the revenue generated and the cost of providing the
specific service are evaluated so that user fees are sufficient and that benefiting users
are paying an appropriate share of costs.

4. Distribution of Property Taxes

The Village has small property tax base that is almost entirely residential. Increases in
the municipal property tax levy will therefore have the most significant impact on the
residential rate class and the corresponding ad volorem tax rate. Within the current
assessment base, shifting costs to other rate classes is not considered to be a viable
option.

The distribution of Village of Warfield property taxes for 2025 is shown below:

Rate Class % of Total
Municipal Le

96.25%
[Class 2 - Utilities™ =~ = ' * 1.95%
[ Class 5 - Light industry | 0.40%
1.40%
100.00%

5. Permissive Tax Exemptions

The Village provides a limited number of permissive tax exemptions. If an exemption is
requested, it is evaluated in accordance with the criteria referenced below:

e the tax exemption must demonstrate benefit to the broader community and
residents;

e the goals, policies and principles of the organization receiving the exemption are
to be consistent with the Village’s goals in that the service the organization is
providing provides a broad and measurable public benefit; and

e the organization receiving the exemption must meet the criteria to qualify for the
exemption in accordance with the Community Charter.

e Permissive tax exemptions will be considered in conjunction with:

° other forms of assistance provided by the Village;
° the potential demands for Village services or infrastructure arising from the
property; and
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° the amount of revenue that the Village will forego if the exemption is granted.
6. Permissive Tax Policy
The Village will review the provision of permissive tax exemptions upon request. An

application is required and approval is assessed based on the individual need and the
evaluation criteria referenced.




